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The best way to find yourself is

to lose yourself in the
service of others.
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Learn to Sell. Learn to Build.
If you can do both, you will be
Unstoppable.
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AMENDMENT TO BYE-LAWS

Bye Bye Laws would
Law-| Particular Wording of Existing Bye-Law be redraft after Reason for
No. Amendment Amendment
4(v) | DEFINITIONS | ‘General Body' means all the Ordinary members | ‘General Body mean all| As per Maharashtra Act
(Active members and Non active members) the Ordinary members. No. 28 of 2022
A(xiii Active Member means one who participates in the Amendment in
o affairs of the bank and utilizes tﬁe min‘i)mum level | [thasbeendeleted. Maharashtra Co-
of services or products of that bank as may be operative Societies Act-
prescribed in the Bye-laws of the bank 1960
9(a) | MEMBER-SHIP | The Bank shall have following categories of The Bank shall have | As per Maharashtra Act
members: following categories of No.28 of 2022
a) Ordinary Members. members: Amendment in
i) Active Members a) Ordinary Members. Maharashtra Co-
ii) Non-Active b) Nominal Members. operative Societies Act-
b)Nominal Members c)Associate Members. 1960
c)Associate Members
12(2)] - RIGHTS AND | 5 ¢ duty of every member ofa society- As per Maharashtra Act
(a)(b)  DUTIESOF No.28 of 2022
MEMBER (a) to attend at least one general body meeting in | (a) Ithas been deleted. '

the previous five consecutive years,

(b) to utilize minimum level of services at least
once in the previous five consecutive years as
prescribed in the bye laws,

Provided that, a member who does not attend at
least one meeting of the general body as above
and does not utilize minimum level of services as
prescribed in the bye-laws shall be classified as
non-active member. The society shall
communicate such classification as non- active
member to the concerned member within 30 days
from the date of close of financial year.

Provided further that, non-active member who
does not attend one meeting of the general body
and does not utilize minimum level of services as
prescribed in the bye laws, in next five years from
the date of classification as non-active member.
Such non-active member shall be liable for
expulsion under section 35 of the Act.

Provided also that a member classified as non-
active member shall not be entitled to any
concessional benefit from the society till the date of
his re-classification as active member by the
society.

Provided also that, if a question of a member being
active or non-active arises an appeal shall lie with
the register within 60 days from the date of
communication of classification as non-active
member.

(b) lthas been deleted.

Ithas been deleted.

Ithas been deleted.

Ithas been deleted.

Ithas been deleted.

Amendment in
Maharashtra Co-
operative Societies Act-
1960




AMENDMENT TO BYE-LAWS

Bye Bye Laws would
Law- Particular Wording of Existing Bye-Law be redraft after Reason for
Amendment Amendment
Provided also that, so far as the elections which
will be conducted immediately after promulgation
of this amendment Act, all the existing members of |  Ithas been deleted.
a society shall be eligible for voting, unless
otherwise, they are not declared as ineligible to
vote.
14 ‘ACTIVE’ Active Member means a person who has been
MEMBER admitted as an Ordinary Member under the Bye- Ithas been deleted. - p(’a\lroMzaéhgfrZ%hzt;a -
laws of the Bank and who complies following Am.endment in
conditions Maharashtra Co-
i) to attend at least one general body meeting in operative Societies Act-
the previous five consecutive years 1960
ii) To utilize minimum level of services as provided
in bye law no 15. As following.

15 | MINIMUM The minimum level of services to become active As per Maharashtra Act
LEVELOF member are prescribed bellow depending upon No.28 of 2022
SERVICESFOR | sizeofthe bank. Amendment in
BECOME 5T searesm T o ToL It has been deleted Maharashtra Co-

(= " | operaive Socities Act
capital | Deposits 1960
holding | required
1 UptoRs.100Cr. 1000 | 3000 | 50000
2 [ Rs.100Cr. ToRs500Cr] 1000 | 5000 | 50000
3 | Rs.500CrAndabove | 1500 | 7000 {100000
Proviso-I
Provided that a Depositor means a ordinary el
member, who has been holding aggregate
deposits (in all types of accounts ) not less than
the amount prescribed above in the bank in his
name or in the name of the firm/company/
society/trust, to whom he is representing as a
proprietor/ Director/
Office bearer/Trustee. It has been deleted
Proviso-II '
Provided that a ‘Borrower’ means as ordinary
member, who is enjoying any type of sanctioned
and availed credit facility of the Bank.
16 RIGHTS OF [) Right to vote in the general election to the | RIGHTS OF As per Maharashtra Act
ACTIVE Board of the Bank, however no member shall | ORDINARY MEMBER No.28 of 2022
MEMBER be permitted to vote by proxy. ) Rights to vote in the Amendment in

general election to the
Board of the bank;

Maharashtra Co-
operative Societies Act-
1960




AMENDMENT TO BYE-LAWS

Bye Bye Laws would
Law- Particular Wording of Existing Bye-Law be redraft after Reason for
Amendment Amendment
Provided that, any institution, company, | however no member
partnership firm, a registered trust may appoint | shall be permitted to
its representative to vote on its behalf in the | vote by proxy.
general election to the board of the Bank. Provided that, any
i) An active member can exercise all other rights | institution, company,
of an ordinary member as mentioned in this | partnership firm, a
Bye-laws. registered trust may
appoint its
representative to vote on
its behalf in the general
election to the board of
the Bank.
i) An ordinary member
can exercise all other
rights as mentioned in
this Bye-law.

17 VOTING i) Only active member shall have one vote | ) Ordinary member shall As per Maharashtra Act
RIGHTSFOR irrespective of the number of shares held; have one vote No.28 of 2022
GENERAL irrespective of the Amendment in
ELECTION i ) Individual active member shall vote in person, | number of shares held; Maharashtra Co-
OF THE BANK while a firm or a company of any other body | ii) Individual ordinary | operative Societies Act-

corporate constituted under any law for the time
being in force, or Government which is a member,
may appoint one of its partners, directors or
officers to participate in the election to exercise the
right of vote;

iii) Active member shall not be eligible to vote who
has become defaulter as provided in Explanation
to Clause (i) of sub Section (1) of section 73 CA.

member shall vote in
person, while a firm or a
company of any other
body corporate
constituted under any
law for the time being in
force, or Government
which is a member, may
appoint one of its
partners, directors or
officers to participate in
the election to exercise
the right of vote;

iii) Ordinary member
shall not be eligible to
vote who has become
defaulter as provided in
Explanation to Clause (i)
of sub Section (1) of
section 73 CA.

1960




AMENDMENT TO BYE-LAWS

Bye Bye Laws would
Law-| Particular Wording of Existing Bye-Law be redraft after Reason for
Amendment Amendment
The above side notice of the General The above side notice of the As per Maharashtra
34(e)| NOTICE Meeting shall be made available to both, General Meeting shall be Act No.28 of 2022
ANNUAL Active an Non- active members by the made available to ordinary Amendment in
(BESISERAL following modes, namely: members by the following Maharashtra Co-
MEETINGAND |i. By localdelvery,or By ool deler, o o
SPECIAL ii. By ordinary post, ii. By ordinary post,
GENERAL iii. By Courier
MEETING
39 | BOARDOF ii) In addition to above Bank may co-opt two ii) In addition to above Bank As per Maharashtra
DIRECTORS directors from active members of the bank | may co-opt two directors from Act No.28 of 2022
Explanation: with suitable banking experience from middle | ordinary members of the bank Amendment in

management of any bank for the minimum
period of 10 years or having relevant
professional qualifications. For the purpose
of the sub-clause the professional
qualification means a Charted
Accountants/ICWA/CS/CAIIB/MBA (Banking
and finance)/Law Graduate or faculty in
banking field having a experience in the
middle/senior/top level management for
minimum 10 years. (This is as per RBI
circular No .PCB.CIR.POT
39/09.103.01/2001-02,Dt 05/04/2002)

One seat shall be reserved for the active
member belonging to SC/ST.

QO
~

o
-~

One seat shall be reserved for the active
member belonging to the Other Backward
Class.

One seat shall be reserved for the active
member belonging to the notified Tribes

(2]
-

(Vimukta Jatis), Nomadic Types or Special
Backward Classes.

d) Two seats shall be reserved on the Board of
Directors for Active Women member.
(Section 73 C of the Act)

NOTE: An individual Active Woman member of
the Bank shall be eligible to contest the
election. Where no woman member or
woman members are elected then such seat
or seats shall be filled in by nomination from
amongst the women members entitled to
contest the election under sub section (2) of
section 73 C.

with suitable banking
experience from middle
management of any bank for
the minimum period of 05
years or having relevant
professional qualifications. For
the purpose of the sub-clause
the professional qualification
means a Charted
Accountants/ICWA/CS/CAIIB/
MBA (Banking and
finance)/Law Graduate or
faculty in banking field having
a experience in the
middle/senior/top level
management for minimum 05
years. (This is as per RBI
circular No .PCB.CIR.POT
39/09.103.01/2001-02,Dt
05/04/2002)

a) One seat shall be reserved
for the Ordinary member
belonging to SC/ST.

b) One seat shall be reserved
for the Ordinary member
belonging to the Other
Backward Class.

c) One seat shall be reserved
for the Ordinary member
belonging to the notified Tribes
(Vimukta Jatis), Nomadic
Types or Special Backward
Classes.

Maharashtra Co-
operative Societies
Act-1960




AMENDMENT TO BYE-LAWS

Bye Bye Laws would
Law-| Particular Wording of Existing Bye-Law be redraft after Reason for
Amendment Amendment

d) Two seats shall be reserved
on the Board of Directors for
Ordinary Women member.
(Section 73 C of the Act)
NOTE: An individual Ordinary
Woman member of the Bank
shall be eligible to contest the
election. Where no woman
member or woman members
are elected then such seat or
seats shall be filled in by
nomination from amongst the
women members entitled to
contest the election under sub
section (2) of section 73 C.

40 ELIGIBILITY | To contest the election of Board of Directors, the | To contest the election of As per Maharashtra
OF BOARD OF| active member should comply following model | Board of Directors, the Act No.28 of 2022
DIRECTORS | criteria depending upon the size of Bank. ordinary member should Amendment in

comply following model criteria Maharashtra Co-
hi; (DeBif;'i(tSSiiﬁ: . "’gp\:::sm '\ggln;zﬁﬂ depending upon the size of operative Societies
- 4 - amt. | Amt(inks) | | Bank Act-1960
(inRs) st|  Banksize |Minimum| Minimum
1 Upto100Cr. 5500 25000 No. | Depostsin Cr) | SHares | Deposit Per Share 1000
2 100To500Cr. 11000 50000 @Rs) | (nRe) Each.
3 More than 500 Cr. 16500 100000 1 | Upto100Cr. | 5000 | 125000

N

100To500Cr. | 11000 | 250000

Morethan | 50000 | 500000
500Cr.

)

Note :- The elected directors shall keep the above
deposits for the entire tenure of the board. The
persons contesting from reserve seat under
section 73B and 73C shall comply with 50% of the
criteria required for general category at the time of
nomination.

Note :- The elected directors
shall keep the above deposits
for the entire tenure of the
board. The persons contesting
from reserve seat under section
73B and 73C shall comply with
50% of the criteria required for
general category at the time of
nomination.

It’s better to be a lion
for a day than
a sheep all your life.
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